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6 Theinformation contained in this presentation is for informational purposesonly and does not constitute an offer to issue,or arrangeto issue,securitiesor other financial
products. Theinformation containedin this presentation is not investment or financial product advice and is not intended to be used as the basisfor making an investment
decision Thepresentationhasbeenpreparedwithout taking into accountthe investmentobjectives,financial situation or particular needsof any particular person

6 No representationor warranty, expressor implied, is made asto the fairness,accuracy completenessor correctnessof the information, opinions and conclusionscontainedin
this presentation. Tothe maximumextent permitted by law, none of HemisphereResourced.imited, its directors,employeesor agents,nor any other personacceptsany liability,
including, without limitation, any liability arisingout of fault of negligencefor any lossarisingfrom the use of the information containedin this presentation In particular, no
representationor warranty, expressor implied is givenasto the accuracycompletenessor correctness|ikelihood of achievementor reasonablenes®r any forecasts;prospects
or returns containedin this presentation nor is any obligation assumedto update suchinformation. Suchforecasts,prospectsor returns are by their nature subjectto significant
uncertaintiesand contingencies

¢ Beforemakingan investmentdecision,you should consider,with or without the assistanceof a financial adviser,whether an investmentis appropriate in light of your particular
investmentneeds,objectivesand financial circumstancesPastperformanceis no guaranteeof future performance

¢ Thedistribution of this documentin jurisdictions outside Australia may be restricted by law. Any recipient of this document outside Australiamust seekadviceon and observe
anysuchrestrictions,

o In particular, this presentation does not constitute an offer to sell, or a solicitation of an offer to buy, securitiesin the United Statesor to any & 'S LJS N& (8sydefined in
RegulationSunder the U.S SecuritiesAct of 1933 asamendedo & { S O 4zRXE. &hke Séuritiesreferred to in this presentation have not been and will not be registeredunder
the SecuritiesAct or under the securitieslaws of any state in the United States Securitiesmay not be offered or sold in the United Statesor to, or for the accountor benefit of,
any U.S person,unlessthe securitieshavebeenregisteredunderthe SecuritiesAct or an exemptionfrom registration is available

6 Theinformation in this report that relatesto ExplorationResults,Mineral Resource®r Ore Reservess basedon information compiled by Mr Peter Schwannwho is a Fellow of
The Australasianinstitute of Mining and Metallurgy and a CharteredProfessional(Geology) Mr Schwannis the Principalof SchwannConsultingPty Ltd who are consultantsto
HemisphereResourced.imited.

6 Mr Schwannhas sufficient experiencewhich is relevant to the style of mineralisation and type of deposit under considerationand to the activity whiph hg is u’ndertakingto
qualify asa CompetentPersonasdefinedin the 2004 Edition of the W! dza i NCodfeforRegoningof ExplorationResults Mineral ResourcesandOrew S & S NI S a Q

6 Mr Schwannconsentsto the inclusionin the report of the matters basedon his information in the form and contextin which it appears
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Shares

Options

Treasury
(30 September
2010)

Debt
Shareholders

Top 20

70 million
nil

$11.9
million

Nil
>1,000

49%

Corporate

Mr Paul BoyatzisChairman
Over 25 years experience in the investment and equity
markets. Founding Chairman of Hemisphere

Mr Danny Costick Managing Director

Mining engineer with over 25 years operational
experience, including production, project evaluation an
management

Dr Mark Elliotic Non Executive Director
Geologist with over 30 years experience in exploration.
production and project development for gold and base
metals. Dr Elliott is a Fellow of Aus.IMM
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o Located in the heart of the Pilbara Iron Province

o World class Rio Tinto, BHP, Hancock and FMG mines
surround projects

6 High grades returned from drilling to date

6 Defining Premium Quality Channel Iron Deposits (DSO CIL
and Targeting Bedded Iron Deposﬂs (DSO Hematlte)
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Yandicoogina South Iron Project

Yandicoogina Mine
Annual Production 52Mt (RIO)

Hemisphere Resources
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ore mine (Rio Tinto)

Native Title Agreement reached
Site Access Agreement reachec

Drilling programs returned high
grade iron results close to surfac

Maiden Resource being modelle
Metallurgical testing commencel

Google Earth Image
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Metallurgical Test Work
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Diamond Core being analysed to determine

A Lump/fines ratio

A Upgrading characterlstlcs
A Crushing data :
A Moisture data |
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Drill Easting |Northing| Colllar Hole From To Interval Fe SiOy | Alb,Og3 P LOI
Hole | GDA94 | GDA9%4 RL length (m) (m) (m) % (%) (%) (%) (950)%
YSRCOO0| 726296 | 7475447 531.09 29 1 17 16 58.2 5.1 3.0 0.06 7.7
YSRCOO0| 726499 | 7475500 530.94 38 7 15 8 56.3 7.1 3.2 0.06 8.3
and 17 20 3 55.7 7.7 2.6 0.05 9.5
YSRCOO| 726499 | 7475599 525.8 29 7 13 6 57.4 6.8 3 0.08 7.3
YSRCOO0| 726601 | 7475650 524.8 35 5 19 14 56.3 7.3 2.4 0.09 9.1
YSRCOO| 726598 | 7475549 527.79 23 6 12 6 56.8 6.9 2.7 0.08 8.5
YSRCOO0| 726696 | 7475651 524.95 29 4 13 9 57.4 6.2 2.6 0.1 8.4
YSRCO01| 726802 | 7475596| 526.66 38 6 18 12 58.4 5.07 3.38 0.09 7.15
YSRCO1| 726900 | 7475650 525.42 41 7 17 10 59.8 4.8 2.8 0.09 5.90
YSRCO1| 726901 | 7475549 527.47 41 8 19 11 57.6 6.1 3.4 0.07 7.00
YSRCO1| 726898 | 7475449 528.45 25 8 14 6 58.1 6.1 3.7 0.07 6.00
YSRCO5| 726901 | 7475599 526.8 41 9 18 9 59.7 4.67 2.63 0.071 8.17
YSRCO5| 726901 | 7475502 528.5 39 11 18 7 58.1 6.05 3.11 0.066 8.70
YSRCO5| 726801 | 7475552 527.3 35 10 17 7 58.7 4.86 3.38 0.071 8.56
YSRCO5| 726700 | 7475602 526.1 41 7 19 12 57.5 5.93 2.88 0.091 9.56
YSRCO5| 726600 | 7475599 526.0 35 0 19 19 56.7 7.03 2.89 0.077 9.78
YSRCO05| 726501 | 7475549 528.5 41 2 18 16 57.1 6.24 3.03 0.075 9.69
YSRCO5| 726400 | 7475501 527.5 35 3 23 20 57.3 6.47 2.30 0.082 8.60
YSRCO05| 726951 | 7475452, 528.9 41 9 14 5 58.9 6.14 3.16 0.066 5.89
YSRCO06| 726949 | 7475500 528.3 35 9 15 6 58.0 5.84 3.50 0.072 6.99
YSRCO06| 726946 | 7475598 526.5 41 9 17 8 58.9 5.41 2.95 0.067 6.61
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15km north west
of BHPB MAC a
5km north of
Hope Downs

Native Title
Agreement
reached

Tenement grante
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Hancock Range Geology

Brockman Iron
Formation

Confirmed
(typically 350m
thick)

Dolerite Dyke

Interpreted as
similar to Hope

Downs

Joffre Member
Identified
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o Surface enrichment on
structure

6 BIF denatured and
ferruginised

6 Target is microplaty Hematite
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